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SUB J : OPIC-SPONSORED INVESTMENT MISSION MARCH/APRIL 1976; 

ADVANCE OFFICERS’ VISIT JANUARY 

REF: STATE 296336 

1. WE ARE NOT AL ALL ENTHUSIASTIC ABOUT TIMING OF PROPOSED 
ADVANCE OFFICERS VISIT. MISSION EFFORTS WILL ALREADY BE FULLY 
STRETCHED WITH FINAL PREPARATIONS FOR GHANA INTERNATIONAL TRADE 
FAIR (A MAJOR COMMERCIAL PRESENCE EFFORT), WHICH OPENS FEB 1, 

AND FOR PAO CONFERENCE FOR ALL OF AFRICA, WHICH OPENS JAN 20. 

2. IF NONETHELESS HOPE AND HENDERSON COME AS SCHEDULED WE WILL 
ASSIST AS MUCH AS POSSIBLE. RESERVATIONS MADE AS REQUESTED 
REFTEL AT HOTEL AMBASSADOR. 

3. WE STRONGLY URGE THAT CONTACT WITH GHANA EMBASSY WASHINGTON 
ESPECIALLY LETTER INDICATED PARA 4 REFTEL, BE WITHHELD UNTIL 
AFTER DISCUSSIONS BETWEEN ADVANCE OFFICERS AND AMEMBASSY 
ACCRA, SO THAT ANY APPROACHES DEEMED ADVISABLE WILL BE 
COORDINATED. (WE WOULD LIKE TO AVOID CONFUSION WHICH 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
PAGE 02 ACCRA 08455 19161 1Z 

CHARACTERIZED THE DUPLICATE OPIC AWARD FOR GOG DUE TO LACK 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


OF COORDINATION A YEAR AGO). 

4. AS FOR OPIC MISSION ITSELF, WE BELIEVE PROJECT SHOULD BE 
THOROUGHLY EXPLORED BEFORE ANY COMMITMENTS MADE. PROGNOSIS FOR 
FOREIGN EXCHANGE CONSTRAINT EASING IN NEAR OR MEDIUM TERM IS 
POOR. CONSEQUENTLY, ANY INVESTOR CONTINUES TO BE FACED WITH 
MAJOR IMPORT LICESNE RESTRICTIONS AND, MOST IMPORTANTLY, 
REMITTANCE BLOCKAGES. CURRENT UNCERTAINTY ABOUT MANNER IN 
WHICH INVESTMENT POLICY DECREE, 1975 WILL BE IMPLEMENTED 

HAS BROUGHT MOST INVESTMENT TO A HALT. WE WOULD BE VERY 
LOATHE TO RAISE GHANAIAN HOPES OF FORTHCOMING U.S. 

INVESTMENTS HERE AND THEN HAVE THEM DASHED BY THE 
REALITIES OF THE SITUATION AND LACK OF FOLLOW-PU. WE NOTE 
THAT IN-DEPTH STUDY BY SENIOR OPIC OFFICER FOR THREE WEEKS 
LAST SPRING RAISED GHANAIAN INVESTMENT HOPES BUT THAT THERE 
HAVE BEEN NO CONCRETE RESULTS TO DATE. 

5. ADVISE. 

BLACK 
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